Trans-Nationwide Express Plc.

# 28, Oshodi/Apapa Expressway, Oshodi, Lagos. P.M.B 21672, Ikeja. € 67750
7 Tel: (01) 8042411, 7360481, 7911695, 08123682573, 08143049473, 07046182356.
E-mail:tranex@tranex-ng.com, Website: tranex-ng.com

NOTICE OF ANNUAL GENERAL MEETING

NOTICE IS HEREBY GIVEN that the 30th Annual General Meeting of Trans-Nationwide Express PLC
will be held at Shoregate Hotels, No. 29, Joel Ogunnaike Street, Ikeja GRA, Lagos on Wednesday, 21st
June, 2023 at11.00 a.m. for the following purposes:

ORDINARY BUSINESS:

1. To lai/ before the meeting the Audited Financial Statements for the yearended 31st December,
2022 together with the Reports ofthe Directors, the Independent Auditors and the Audit
Committee thereon.

2. Todeclareadividend.
Tore-electthe following Directorsretiringby rotation.
i) Mr. Sulaiman Adedokun
ii) Mr. Adebayo Adeleke
4. Toauthorisethe Directorsto fixthe remuneration of the Auditors.
5. Todisclosetheremuneration of Managersofthe Company.
6. Toelectmembersofthe Statutory Audit Committee.

SPECIAL BUSINESS:
To considerand if thoughtfit, pass the followingresolution as Special Resolution.

7. To fix the remuneration of the Directors.

BY%DEROFTHE;;ARD g!
~
’FI(;:AUTIOUS SERVICES LIMITED %SECRETAR[ES)

RC/2013/ICSAN/0000000287
Date: April 12,2023
Plot28,0shodi Apapa Expressway, Oshodi, Lagos.

NOTES:

1) PROXY:
Amember ofthe Company who is entitled to attend and vote at this meeting may appoint a proxy
toattend and vote instead of him. A proxy need notbe amember ofthe Company. A
proxy formis supplied with this Notice.
All proxy forms when completed should be deposited at the office of the Company Registrars,
CardinalStone Registrars Limited, 335/337 Herbert Macaulay Way, Yaba, Lagos or via email to
registrars@cardinalstone.com, not later than 48 (forty-eight) hours before the time of holding
the meeting.

2) DIVIDEND
If approved, a dividend of N0.02k per ordinary shares of NO.50k each, amounting to
N9,963,001.54, subject to appropriate withholding tax and approval will be paid on Monday,
26th June, 2023 to shareholders whose names appear in the Register of Members as at the close
ofbusiness on Friday, 9th June, 2023.

Shareholders are kindly requested to update their records and inform the Company Registrars,
CardinalStone Registrars Limited of their updated information and relevant bank accounts
details for the paymentoftheir dividend

3) UNCLAIMED DIVIDEND WARRANTSAND SHARE CERTIFICATES
Shareholders are hereby informed that a number of share certificates and dividend warrants
have been returned to the Registrars as “unclaimed”. A list of all unclaimed dividend will be
circulated with the Annual Reportand Financial Statements. Any member affected by this notice
is advised to write to or call at the office of the Company Registrars, CardinalStone Registrars
Limited, 335/337 Herbert Macaulay Way, Yaba, Lagos during normal working hours.

4) CLOSURE OFREGISTER OF MEMBERSAND TRANSFERBOOKS
The Register of Members and Transfer Books of the Company will be closed from Monday, 12th
June, 2023 to Friday, 16th June, 2023, both days inclusive for the purpose of updating the
Register of Members.

5) NOMINATIONSFORTHE STATUTORY AUDIT COMMITTEE
In accordance with Section 404(3) of the Companies and Allied Matters Act, 2020 requires the
Statutory Audit Committee of public company to have 5 (five) members, comprising of 3 (three)
shareholders and 2 (two) Non-Executive Directors. In accordance with Section 404(6) of the
Companies and Allied Matters Act, 2020, any shareholder may nominate another shareholder for
electionasamember of the Statutory Audit Committee by giving notice in writing to the Company
Secretariesatleast21 (twenty-one) days before the date of the Annual General Meeting.

Shareholders are enjoined to note that Section 404(5) of the Companies and Allied Matters Act
2020 provides that all the members of the Audit Committee shall be financially literate and at
leastone (1) member shall be a member of a professional accounting body in Nigeria established
by an Act of the National Assembly. The Nigerian Code of Corporate Governance issued by the
Financial Reporting Council of Nigeria also provides that members of the Audit Committee
should be financially literate and able to read and interpret financial statements. Consequently,
detailed curriculum vitae containing the nominee's qualification should be submitted with each
nomination.

6) RIGHTSOF SHAREHOLDERS TO ASKQUESTIONS
Pursuant to Rule 19.12 (c) of the Nigerian Exchange Limited's Rulebook 2015, please note that
Shareholders have a right to ask questions not only at the Annual General Meeting, but also in
writing prior to the Annual General Meeting. We therefore urge that such questions be submitted
tothe Company Secretaries notlater than 2 (two) weeks before the date ofthe meeting.

7) BIOGRAPHICALDETAILS OF DIRECTORS FOR RE-ELECTION
The biographical details of the directors submitted for re-election are contained in the Annual
Reportand Accounts of the Company under Directors' Profile.

SUMMARY OF AUDITED FINANCIAL RESULTS FOR THE
YEAR ENDED DECEMBER 31, 2022

The Directors of Trans-Natiowide Express Plc hereby announce the results for the financial year ended
December 31,2021 together with the comparative figures for the previous year as follows:

2022 2021 CHANGES

N'000 N'000 %
Turnover 698,625 678,508 103
Profit/(Loss)before tax 43,332 (34,273) 226
Profit/(Loss)after tax 25,216 (39,711) 163
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